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1. as the powers of the Board of Directors of the Company have been suspended, 
the Un-audited Financial Results of the Company for the quarter and six 
months ended on 3Qth September, 2018 along with Limited Review Report, 
pursuant to the provisions of Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
have not been considered and recommended by the Audit Committee and, 
consequently, by the Board of Directors. However, the said results have been 
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In compliance with the provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Company hereby submits that: 

This is in continuation to our earlier communication dated 13th November 2018 
vide which we have informed that the Un-audited Financial Results for the 
Quarter and Six months ended on 30.09.2018 will be announced on 29th 
November, 2018, (intent was on or before 29th November, 2018). 

The Stock Exchange is aware that Videocon Industries Limited (the "Company") 
was admitted into Corporate Insolvency Resolution Process vide Hon'ble National 
Company Law Tribunal, Mumbai Bench ("NCLT") order dated 6th June, 2018. 
Hon'ble NCLT appointed Mr. Anuj Jain as Interim Resolution Professional ("IRP") 
and subsequently as Resolution Professional ("RP") by the Committee of 
Creditors on 10th July, 2018 to carry out the functions as mentioned under the 
Insolvency and Bankruptcy Code, 2016 (the "Code"). Accordingly, Mr. Anuj Jain 
took control of the management and operations of the Company. 

Sub: Un-audited Financial Results for the Quarter and Six Months 
ended on 30th September, 2018. 

Dear Sir, 

The Manager 
Corporate Relations Department 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai-400 001 

The Manager 
Corporate Relations Department 
The National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra- Kurla Complex, 

~-------------+-B __ a_n_dr_a~(East), Mumbai- 400 059 

To, 

28th November, 2018 

v1oeocon 
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Encl: As above 

KA S A A. SAHASRABUDHE 
ANY SECRETARY 

ACS No. 21165 

Yours truly, 
For VIDEOCON INDUSTRIES LIMITED 
(A Company under Corporate Insolvency Resolution Process by NCL T order 
dated 6th June, 2018) 

Thanking you. 

You are requested to kindly take the same on record. 

2. Accordingly, we enclose herewith the Un-audited Financial Results for the 
Quarter and Six months ended on 30.09.2018 as "Annexure 1". 

truthfulness, fairness, accuracy and completeness of the same. Basis the said 
confirmation by the Mr. V N Dhoot, Director and CEO, these Un-audited 
Financial Results of the Company for the quarter and six months ended on 30th 
September, 2018 along with Limited Review Report have been taken on 
record by the RP on 28th November, 2018. 

VIDEOcon 



3. Basis for Qualified Opinion: 
a) The Company has made investments, given advances and has trade receivables aggregating 

to Rs; 1.5,968.1.S Crore in group/afflliate companies, which have been also admitted to 
Corporate Insolvency Resolution Process {CTRP). 

In view of the referral of these group/affiliate companies to National Company Law Tribunal 
and consequent admission thereof under the Insolvency and Bankruptcy Code, 2016, we are 
unable to express an opinion on the extent ofrealisabiltty of aforesaid investments, advances 
and trade receivables from these group/affiliate companies, The C<H!Sequential effect of the 
above, on the Standalone Financial Results for the quarter.··ti.ntfoi.x,"hu;nths ended 3011, 

September. 2018 is not ascertainable. 
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Scm9orrmer Office : Shrirom fHd Col!ei,e Road, Scmgamner - 422 605 Ph,: (02425) 223555, 225904 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', specified under section 143(10) of the Companies Act, 
2013. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and an analytical procedures applied to financial 
data and thus provides less assurance that an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

This Statement has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards (Tnd AS") 34- "Interim Financial 
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

The Company has been under the corporate insolvency resolution process under the 
provisions of the Insolvency and Bankruptcy Code, 2016 ('the Code') vide order dated 6lh June, 
2018 passed by the National Company Law Tribunal ('NCLT'). The powers of the Board of 
Directors stand suspended as per Section 17 of the Code and such powers are being exercised 
by the Resolution Professional appointed by the NCLT by the said order under the provisions 
of the Code. As per Section 20 of the Code, the management and operations of the Company are 
being managed by Interim Resolution Professional/ Resolution Professional Mr. Anuj [ain. 

This Statement is the responsibility of the Company's Management and has been signed by the 
Director and Chief Executive Officer of the Company and taken on record by the Resolution 
Professional. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Videocon Industries Limited ("the Company") for the quarter and six months ended 30th 
September, 2018 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of t:heSE:BI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated SthJuly, 2016. 

To 
The Resolution Professional (RP) of 
Videocen Industries Limited; 

Independent Auditor's Report on Quarter and Six Months ended Unaudited Standalone 
Financial Results of Videocon Industries Limited Pursuant to the Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements] 
Regulations, 201.5 

fA,miboi Offkn: F. No :106, Austhc-ll Aportrnent, 3rd Hoor, f'. S. Centre, Deo nor, Mumbai . 400 OBB 
Ph .. (022) 25501909 • Email: doi"!c1(,:i,s-.d.w in, www.sxd.co.in 

S. Z. Deshmukh & ce, 
CHARTERED ACCOUNTANTS 
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PARTNER 

5. Based on our review conducted as above and to the best of our information and according to 
the explanations giver; to us, these quarterly and six months ended Unaudited Standalone 
Financial Results, except for the effect of the matters described in the Basis of Qualified Opinion 
paragraph 3 above; the impact of which on the results of the Company Is unascertainable and 
read with our comments in paragraph 4 above; nothing has come to our attention that causes 
us to believe that the accompanying Statement of Unaudited Standalone Financial Results, 
prepared in accordance with the aforesaid Indian Accounting Standards (Ind AS) prescribed 
under Section 1.33 of the Companies Act, 2013, read with relevant Rules issued thereunder and 
other recognised accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Our opinion is not modified in respect of the above matter. 

4. Emphasis of Matter: 
The balance confirmations have not been received in respect of certain secured and unsecured 
loans. balances with banks, trade receivables, trade and other payables and loans and 
advances. In the opinion of the management, there will not be any material impact on the 
standalone financial results. 

b) The Company has been referred to National Company Law Tribunal under the Insolvency 
and Bankruptcy Code, 2016, and there are persistent severe strains on the working capital 
and there is considerable decline in level of operations of the Company and the Company has 
been incurring losses. These factors raise s(gnificant doubts on the ability of the Company to 
continue as a "Going Concern". The necessary adjustments required on the carrying amount 
of assets and liabilities are not ascertainable at this stage. 

c) The manufacturing activity of Glass Shell division which manufactured panels and funnels 
used in Colour Picture Tube of Colour Television, has been suspended from July, 2017 due to 
poor demand. However, the Company has not assessed or reviewed the plant and machinery 
and other fixed assets related to the Glass Shell division for the impairment and the 
impairment loss, if any, has not been ascertained. The consequent effect of the same is not 
ascertainable. 
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Tin: RP, pursuant to tlw pn)vb:kins of thu IBC a11d CIHP llegutatinn:;:, invited· prospective resolutirm apphcanrs to submit resolutinn pt:m for the 
Company, The basic digibllity crueria for llrn pro~pt"cHvu resolution applic.rnts was published in the nut:in\ copy whereof was ci1.'tul:1Lnd to th~~ S1.ork 
E.\:d~angl~(~) nn 26th September, 20 L~. However, Hon'blr NCLT, Mumh;,i Benrh vidP. Order d.ued <.kt.otwr 05. ZtJ lH, pursuant to ,)11 .tppfJC,.ltion. dtn?cted 
the HP to temporurily defer further action on the above, until the outcome of a separate pelition moved witli NCLT. P,·incipal BN1th ,c,,king 
consolidation of CIHP ot the Company with other gnmp/afflliate entities. 

Subssquently, NCt;r Prlncip~11 Bench 011 October 24, 201H direci-ed to transfer .111 Insolvency petitions related to certain Videocott group/affiliatt~ 
entltiesro 0111, hrmd, at NCLT. Mum ha I and left open the matter of xubsranuve consolidation to ho dedch,dhv NCLT. Mumbai bench. Furthur, Stilt" Bank 
nf lndt;J has Hled ;j pPtition at NCLT. M.t1mhai btmch for suhsrantivit cunso!idatio11 of CIRP of J!(oup/affilialt• 1~;it1l'ii:~s, wl1ich i~ yt:it iu la· Jw;-)ni. 

,1n:urdi11gly. Mr. Anuj !:Jin _took control of the management and operations of the Ct>rnpany. As th~ power,; of tlw B,,;ird uf llircrtors haw be,•n 
suspendt·d .. the abtWt.~ u11.~rn1.litt'd finandal res,Jlts have not ht•un considtwcd and rel"omme.11<led hy tht~ Audit Committee ;uul, ro11stiql1<~ntly Uy the Bn::inl 
nf Directors. Howtwtw, thl~ ~;ame ha:; been sinned by Mr. V. N, Dhoot. Dil'ect.or a11d Chief Executive Office!" nf the Colnp.:my'. confirming t.rtit.hfuln.ess, 
l~-lirne~:i; au.:ur;,n;y d!Hi complctencsi• of the unaudited s1nnd~1lone linancfa! results. B;1:,ii1 thi:,; ronfinn,Hion bv thr Dln::ftnr ;111d Chief E:-.:1:nniv1· Olfi<"\'i 
dwst 1.waudil"et.i standalone financial stateml'nts have htnu taken on rct.:oni by the RP on iflt.h NovL•mlwr, lOHi tor hhng with the :-.h>ti\ c.·xdwngc:,:;. Tl:c 
S<Hlltl have <dso ht.!Nl suhjm:t"ed tn Limited !h)\ri,_.w by the Statutory 1\udH.or1,:. 

NoW!t: 
1. On flHl [uoe, 2n1n Hnn'hlo Nat.iw.Hd Cnmpany Law Tribunal (NCI.TJ. f\:fumhai hi:-nrh. had admitted the petitun1 for in1tt,>ti11g Corporate Insolvency 

Rc!soluUrrn Process (CIRPJ under the htsclvcucy and Hankrupu y Code, 20:16 {IBC) vide it!-! Order dated 6th June, 201H :-md :.1ppni11tt71·! Mr. Anu] lain as 
th,: fmerin1 Hf:~iolution Processloua! (IHP). Mr. /\11uj Jain was ~;ubsequcnt!y confirmed by th1.· Cunuuiu ec of Crcduors (CoC} ;is 1ht:.· Hi:·i;olutinn 
Profcs:>iufl;ll (.HP'}. S\IH.\! then. tht~ Cump~rny's business and a~;scu~ an~ bt?ing m.Jn;·ig(•d by the RP. 
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STATEMENT 01' UNAUl)ITf.D STANDAUJNE FINANCIAL. RESULTS 
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No~es tl'i Segment lnformalfon: 
i) '!'he, Comp,my has n,porl<'d S,:gnwut lnfr>r111,1tion as p,·r fndim1 An·ountiog Sl:Jndard J(Jll 'Opcrnting Seiiments' lJrnt AS Wll). The identifo:ation ot 

oplirating segmcmls is ronsis.t\~nt with p1:nformanct.· ,-1sst!ssme-nt and rcsoutcns allfll.'atlon b}' tlw n1a11ag1?111r::-t1t The Comp;my has identil!(•d t.w11 
n:portahlesegments viz. Con:-rumcr Ekctrouki; and Home Appli~rnre~ :rnd Crude t)il and Natural Gas. Tile sm.aller bw.;irn:ss sctjn-wnts not si:p;Jrately 
rcponahle have lwc-n gJoupcd under the Others segment. 

ii} Segrnenr n~venue comprises sales rn1d opc•rational lnc111nc allotabh~ specificdlty tun st1gment. 

iii] Othel' Unallocable ,,.,1><mditm,, 111dudcs expense,, incurrerl 011 01mmon servites provided tn .segments ;>nd rnrpornt\1 exp,mses. Un;ifloc.Jble inccJ111c 
primarily inrlufh~s interest income, int~Olll~! fn)~ll inve~tnwnt..s and divP!.rl\Wi\t inronw. 

30.09.2018 30.116.:ZOUJ :rn.09.2017 --i--~--- ..... -- Particulars 

Sl7.S<, 

i) Segnumt Rcvcnuu 
J) Co11s111ner Elcc(rnnic,; ,111d lfon1<, A1>1ilianl'ts ,,.2:10 104.50 713.79 147.lU 2, 176.37 

,_!J) Crude Oil and Natural Ga,: 143.h3 136.51 !03.57 2lJ0.14 2.W.59 
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ii) Segment !(1,s11lts J 
;i) Const111HH' t,:le£"tro11ics ;rnd !lm11e Applia11ccs I (266.•)4) (l.f!69.:l6) [Sl.652~ (,.\l:l. 6.30) (B'J:l.S3) U,61U.9!i) 

_ b) Cn,de Oil and N<>lural Gas ·--------- 36.1 O __ __:!_~!6 _, _ __'.~~'.!? 72.56 !_i'_J._0_3....._ l_<_;,_J._17 
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~ . . ! 
.,) 1'11,,lllct'\,OSl>. I 'J'JH IL·, WH.',t, I 70(,,(,1 I Ult!/ tB I 1,374 ZS Z,83!.0U I 
h) Uthcr1Jn.1llmahl,• (lncorne)/Exprmd1twe net t•I (H.41) lh I 66 I' n.11,.:)J l',.I L'i 1 (o<J %) 144-0.62)1 
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Iv) Segment Lial>ilitics '" I 
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b] r:rudH Oil :md Natural G;;,; l,696.60 l,7 J 5.U7 1,44-l.73 l,6%.60. J.4'41.7:J I.76!J.6H 
c) Otho~.~!)Uih1cabl~ _,_~29.0~- _,_ 13,9fl7i}S t:l,'J21l56 11.629.8:l 13.92!l.S6 .l.'.1:l!!.!~~~ 
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Unaudited Unaudited Unaudited Unaudil"'I Unaudit<,d ., __ A_,_,d_it_t,_d-l 
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2, Au:ording to Ow n~qoii·e111ent11 o(Sdwdule lH t1l"i:hl' Cnmpau1<::i: Art. 2.0l.3 Revenue from Opt~ratiom; for the period upro 30th lune. 2017 {itHJud,_.d in 
fln;rnc:i.11 rnsnlts frn ~;i\'. months ended J(Jt'h S:eptl!l!liH~r. ZO 17} '<V,i:; hH·h1:;iVc d cxti~;e du1.y. CnHf,Pqnc:nt to :tpp!lc1bday ul l;ouds ;1rnl ~.ervi(>.' T,i:,: {CST; 
1,v.1.i.f. ! st [uty, 20 f '), Revenue Irorn Operauons are shewn n,~r ot CST in ,u·o)tdaJtre with requirements ofln<l /\S· l H 'lkvt•tHll~··. 

J, In respect of Auditors' qu.11ilicminns in the ~rndit report, tlw expla1ut:ion of managcmenr is as under: 
aJ The Company has made tnvesuncms, giveu udvances and h;1s IT1-1tk rcn.•ivabh:s aggregating to R:;.. JS,96H.15 t:r<H't' in nruup/affili.lle compdnlt~s. 

namely Ettrtroworhl Digit;il Solurtons Limited, Vidtwrun 'I'clecommuntcatrons Limited. Value ludustrics Limited, Trend Elct.'troulc-:-i l.lmttcd. X1\IL 
Linuted, Millennium Appli~nces fndia Limited. Applicomp (India) Limited, Sky ;,pphanrcs Limited, 'l'echno Eh!ctnmks Limited, Century Appl\;uirc·.r, 
Limited, PE Hh~ctnmics Limited, TedHHJ Kart India Limited, Evnns Fraser and Co. pndin.) Limited and CE lndin Limitt~d, which have been reft:HTt~d Lo 
National Company l,.IW Trtbunal under the Insolvency and U,.,nkruptcy Code, 2(U6 by their lenders and suhsquently been arlrnirted into Corporate 
Insolvency il(!Solution Process (CIRP). The actual .unount of loss on these mvesunents, advances and tr;ulo rocetvabtes an.i not uscertainable till the 
couipletton of resolutlnn proct.~s.s of these grm1pjentities. 

h] The Company has been refern~d to- N~ttion.il Company Law Tribunal under the Insolvency and Bankruptcy Code, 20 l 6 as amended. and there are 
pPrsfiitm1t severe strains on the working capaaJ and there is considerable decltne in level of opet·;Hio11s of the Company and the Company has been 
Incurring k1~!WS. The Cumpany continues the process Jof asn!rt;liniug rhc liqui,.lat.ion value for its assets (ineludiug invunturtev ;Jnd tT;:1ck• 
reccivahlcs) and necessury adjustmei1ts to t:h<· canyinu value will be dft!<.'l(•d in due course, the impact of which is not ascertainable at this stage. 

c) Tlu- ni~nwfarrurJng activity of Gt1ss. Shell division which rn,rnufoct:urnd panels and funnels used in Colour Pl,:n,n• Tube of Colour Television, 11~1;; 
Ileen :,..u~pe.nded from luly, 20 l 7 due to poor demand. However, the Conip~1ny has not .isscssed or rt:Vit'wcd the plant .unl tnt1thim>ry and other 
fixed ;1.s-sets related to the Ght~s Shell division tor the imp;.1inncnt and tho impairrnent loss, if any, has not been ~l.\Tf!rtai1H.1c.l. 

4. The Company had wrtuen offnirtain lo:i:ns and advances <lggr~gat:ing lo Rs. 1.413.35 Crore duri11g tlw six mouths tmded 30th Seprember. 201H. :ind tlw 
:,;,1.nw ii; $h<iwn as Exo:iptional lt(·'1ns. The s~1Jd exercise Iur other current ;.1.\\t~t., ,s cnntin"ing. 

The conl.inn;Hions and rccoucluauon of b;1l:rnclJs of cert.1in sec:un•d and unsecured loans, h:if,,net.~~ with hanks, trade receivchles, tr;Hh'. .,nd other 
1><1r.\hh.:s and lo;rn:,:: and adv;.1nt:i~:; are pendi11g. The rn~11agtrnwnt is in the pr<tct~s:-; nf (lhtaining rnnt1nn;nion~; and n~conciliatiun l)f halanccs:. rn lhe 
oprnlon ol the m.1n;igt.•ment. l'lit:n~ \vii! not be .rny 111;1t.erial impact on the ~a;rndalone financi;:I! statement~;. 

6. The tigurL's of the previous pt•rfud haw! been regnwpcti ,rnd reda~sificd tc1 nmf1rm to tlw t . .'las~;ific..1tH:m of current period. WIH~rev(H' eon~id1.~n}d 
111.'.c~~~~::ary. 

ih:gh•h~n:d ,;,tl!ce: ·Mt\M $tow.'. Aur.mg,;)bad · T\ii!'ll;rn Road, 
\'i!l.1;:t: U:H.!t';:,iutL l.ibl•,;.1 F.:;ik)n, n,:-::. ,h1r.111;;,1had .. ~u 1 l.(b 
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V. N. nuoor MUI JI\IN 

(Director ,md Cir id Executivo (Jlficer] [lle,olution Professional] 
PJan,tM;111\h~~i 
D,1lc: 28th November, 201H 

Taken ,,n Record For VIDEOCON IN!l!JST!UES LIMITED 

26,S65.97 
i.isr.s: 
2.'138.20 

98.02 

H,503.95 
1.273.60 
2,(;'7(!,62 

291.09 

3) Current liabllitles 
.:1} Pinancta! Liabililles 

i) B<.1rruwi11gs 
ii) Trade payahles 
iii) Other, 

b) Other current liabilities 
c) Provisions _ 7 I.55 54J,!'.u 
Total current liabilities :!Q,!125.25 28,flO:J.03 

· /l'otill llqnity an<l l .. iabilitics :11,:,u,.11 :!3,'1-41.77 
. · .. , .. - .. -··--·· ••'"-'•··· ·-----·---·-----------·-··--·····----······-·· ........,.::._::-__.: -:.::...·1 '·············::::::::.-:::::::-_:::_ 

4<, l.O'I __ _:!_61.60 
5,02 5.22 

167.42 
280.% 

H,7.n 
2flll.96 

:t34.46 
_..J:~?.6H 

4,177.14- 

II. EQUITY ANO IJ/\lnl.lTIF.S 
l) Equity 

a] Equity Sh:1n, capital 
b) Othff Equity 
Total F.<1ulty 

2} Non-current liabilities 
.1) Provisions 
b) lkforred tax li;1bilities (Net) 
c] Oefl.!rrefl income 
Total non-current liabillt.ics 

<188.ZS 741.01 
130.6:l 224.76 
26(,.6:l 20:l.% 

2,B62.41l 4,194.7! 
Bl.4-4 73.7'1 
9633 6:l.i7. 

. 5,3!]~2 6,')CJ'J.ll 
~~.7~.Ji=,!,==~~3~·11,kZJ,. 

U<Jl.66 1.407.71 
2} Current assets 

;,1) luvcnrorics 
liJ Financial Asset's 

i] ·1··rdtle receivables 
ii) C,1.sh and ,.:ash equivalents 
iii] l.l;mk balances other than(ili) above 
iv") Loans 
v) Olll<ffS 

G} Other current ;1ssets 
Tutal current assets 

Total Assets 

9,690.62 
1(),606. 14 

3.92 
1-1.08 
7U'I 

'),660.26 
10,:ma.16 

U.06 
H.73 
M.60 

I. ASSt:TS 
1) Non-current ossets 

a) Property, Plant and Equipment 
b] Capital work-in-progress 
c) Other Intangible assets 
d) Fi11:i11d:il Assets 

iJ Investments 
ii) Loans 
iii) Others 

e] Otht'r non-current asse IS 
f) Other tax assets 
Total nun-current assets 

6.095.13 
t0.7 l 

l..:J7 

5.H41.47 
9.f,B 
J.03 
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