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ViDeOCOM

28th November, 2018

To,

The Manager

Corporate Relations Department

The National Stock Exchange of India
Limited

Exchange Plaza, Bandra- Kurla Complex,
| Bandra (East), Mumbai- 400 059

The Manager

Corporate Relations Department
BSE Limited

P.]. Towers, Dalal Street,
Mumbai-400 001

Dear Sir,

Sub: Un-audited Financial Results for the Quarter and Six Months
ended on 30t September, 2018.

The Stock Exchange is aware that Videocon Industries Limited (the “Company”)
was admitted into Corporate Insolvency Resolution Process vide Hon’ble National
Company Law Tribunal, Mumbai Bench (“NCLT") order dated 6% June, 2018.
Hon’ble NCLT appointed Mr. Anuj Jain as Interim Resolution Professional (“IRP”)
and subsequently as Resolution Professional (“RP”) by the Committee of
Creditors on 10t July, 2018 to carry out the functions as mentioned under the
Insolvency and Bankruptcy Code, 2016 (the “Code”). Accordingly, Mr. Anuj Jain
took control of the management and operations of the Company.

This is in continuation to our earlier communication dated 13t November 2018
vide which we have informed that the Un-audited Financial Results for the
Quarter and Six months ended on 30.09.2018 will be announced on 29t
November, 2018, (intent was on or before 29t November, 2018).

In compliance with the provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company hereby submits that:

1. as the powers of the Board of Directors of the Company have been suspended,
the Un-audited Financial Results of the Company for the quarter and six
months ended on 30t September, 2018 along with Limited Review Report,
pursuant to the provisions of Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
have not been considered and recommended by the Audit Committee and,
consequently, by the Board of Directors. However, the said results have been
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truthfulness, fairness, accuracy and completeness of the same. Basis the said
confirmation by the Mr. V N Dhoot, Director and CEO, these Un-audited
Financial Results of the Company for the quarter and six months ended on 30t
September, 2018 along with Limited Review Report have been taken on
record by the RP on 28t November, 2018.

2. Accordingly, we enclose herewith the Un-audited Financial Results for the
Quarter and Six months ended on 30.09.2018 as “Annexure 1”.

You are requested to kindly take the same on record.

Thanking you.

Yours truly,

For VIDEOCON INDUSTRIES LIMITED
(A Company under Corporate Insolvency Resolution Process by NCLT order

dated 6t June, 2018)

Encl: As above
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Independent Auditor's Report on Quarter and Six Months ended Unaudited Standalone

Financial Results of Videocon Industries Limited Pursuant to the Regulation 33 of the

Securities and Exchange Board of India {Listing Obligation and Disclesure Reguirements)

To

Regulations, 2615

The Resolution Professional (RP) of
Videocon Industries Limited;

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Videocon Industries Limited ("the Company™) for the quarter and six months ended 30
September, 2018 ("the Statement”}, being submitted by the Company pursuant to the
requirement of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, read with SEBI Cirenlar No, CIR/CFD/FAC/62/2016 dated 5hjuly, 2016,

The Company has been under the corporate insaivency resolution process under the
provisions of the Insolvency and Bankruptey Code, 2016 ("the Code') vide order dated 6 [une,
2{318 passed by the National Company Law Tribunal 'NCLT'}. The powers of the Board of
Directors stand suspended as per Section 17 of the Code and such powers are being exercised
by the Resolution Professional appointed by the NCLT by the said order under the provisions
of the Code. As per Section 20 of the Code, the management and operations of the Company are
being managed by Interim Resolution Professional / Resolution Professional Mr. Anuyj Jain.

This Statement is the responsibility of the Company's Managementand has been signed by the
Director and Chief Executive Officer of the Company and taken on record by the Resolution
Professional, '

This Statement hes been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS") 34 “Interim Financial
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, specified under section 143(10) of the Companies Act,
2013. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and an analytical procedures applied to financial -
data and thus provides less assurance that an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Basis for Qualified Opinfon:

a} The Company has made investments, given advances and has trade receivables aggregating
to Rs. 15968.15 Crore in group/affiliate companies, which have been also admiited to
Corporate Insolvency Resolution Pracess (CIRP).

Inview of the referral of these group/affiliate companies to National Company Law Tribunal
and consequent admission thereof under the Insolvency and Bankruptcy Code, 2016, we are
unable to express an opinion on the extent of realisability of aforesaid investments, advances
and trade receivables from these group/affiliate companies. The consequen tial effect of the
above, on the Standolone Fingncial Results for the qzxm ter “manths ended 30t
September, 2018 Is not ascertainable. '
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b) The Company has been referred to National Company Law Tribunal under the Insolvency
and Bankruptcy Code, 2016, and there are persistent severe strains on the working capital
and there is considerable decline in level of operations of the Company and the Company has
been incurring losses. These factors raise significant doubts on the ability of the Company to
continue as a “Going Concern”. The necessary adjustments required on the carrying amount
of assets and liabilities are not ascertainable at this stage.

cj The manufocturing activity of Glass Shell division which manufactured panels and funnels
used in Colour Picture Tube of Colour Television, has been suspended from July, 2017 due to
poor demand, However, the Company has not assessed or reviewed the plant and machinery
and other fixed assets related to the Glass Shell division for the impairment and the
impairment loss, if any, has not been ascertained. The consequent effect of the same is not
ascertainable.

4. Empbhasis of Matter:
The balance confirmations have not been recelved in respect of certain secured and unsecured
ipans, balances with banks, trade recelvables, trade and other payables and loans and
advances. In the opinion of the management, there will not be any material impact on the
standalone financial results.

Our opinion is not modified in respect of the above matter.

(¥4

Based on our review conducted as above and to the best of our information and according to
the explanations gived to us, these guarterly and six months ended Unaudited Standalone
Financial Results, except for the effect of the matters described in the Basis of Qualified Opinion
paragraph 3 above; the impact of which on the results of the Company s unascertainable and
read with our comments in paragraph 4 above; nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Standalone Financial Results,
prepared in accordance with the aforesaid Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CED/FAC/62/2016 dated 5% July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For§, Z. DESHMUKH & CO.
CHARTERED ACCOUNTANTS
Firmg Registration No.: 102380W~

D.U.
PARTNER
Membership No.: 125886

AM

Place: Mumbal
Date: 28% November, 2018

Pune Office : Flot No. 302, Drnyondeap Helghils, Opp. RKME, Pimple Gurav, Pune
Songarsngy Office © Shetvum B.Ed College Rood, Sangomwer - 422 605 Ph. [02425) 20
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Registered office : FHEM Stone, Aurangabad - Paithan Road,

Yillage Chittegaon, Taluka fothan, (st Awvangabad - 431 108
CIN No LUagagMH 1986 PLOTO3624

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018
{Ks.in Crore]

Quarter enddedd Six Months ended Year ended
Pastieulars 30092018 | 30.06,2016 | 30092017 | 300602018 | 30.09.2017 | 31.03,2018
Unaudited | Unaudited | Unaudited | Unsudited | Unaudited Autitesd
3. income
a)  Revenae from Operations 186.33 241401 817,36 427.34 241586 2,839,496
b} Other ncane 1425 31.24 38.41 549 #1492 584.05
Total Income 200.58 272,25 855,77 473,83 2,497 88 2,423.9%
2, Expenses
a)  Coxt of Materials Consumed 22.31 47.88 58678 7019 1067 58 252227
b} Purchases uf Stock-in-Trade 17,65 .24 ; 17.89 68698 Y58
¢t Changes it nventoties of Finished Goods, Work-is- 18.62) 215.43 ERRER hakEat 106,36
Progress and Stock-tn-Teade
d}  Bxvise Duty - - - - ¥3.59 RN
o) Enyployes Benefits Exponse 30.63 39.46 55.43 7409 12499 217.08
1} Finence Costs Y9R72 883.56 705.67 1LBEL.2H L37425 283100
21 Depreciation and Amordsation Expenses 12542 127.18 143,79 252,68 584.24 ®14.44
h) Other Bxpenses 231.62 423.27 17736 654,89 411.24 L178.14
Total Expenses 142173 1.737.02 1LU97.35 3,158.75 4,606.67 #,644.00
3. Profit/(loss) before exceptional itemys and wax (L2208 (LA464.77)  (1L,141.58)]) (268592} (110879} (5226.15)
4. Loast Byeoptional tems T ATRRE . LHE RN . #2001
5. Profit/ {Loss) before Tax FL22LISY (2.07812)  (L14L58) (409027} (L10879)] (5.810.16)]
6. Tax kxpense
3} Current Tax - - - - - -
b} Delerred Tax .91 {2.91) {107.89) {v.00) {1849.28) (576,12}
7. Net Profit/{Loss) for the Period (1,225.06)] (2874.21)] {1,033.69) (409927} (191951} (5.264.04)
8. Other Comprehensive lucome/{Loss} '
a} Hems that will not be veclagsitied to profitor foss {2.19) {35.31) {0.69} (37.50) {115} (394.48)
b thcome tax relating to frems that will not be veclassitied {0.03) 8,03 0,02 - 045 (115}
to profit or lass
Total Other Comprehensive Income/{Loss) (Net of Tax) {2.22) {35.28}) {0.67} {37.50} {110} {395.63}
9, Total Comprebensive lncome/{Loss) for the period (7+8) {1,227.28}] {2.909.49)] {(1034.36)] [4,136.77} (L2061} (565967}
10, Paid-ap Equity Share Capital {Face value of Re. 10/~ aach) 334.46 33446 33446 334.46 33446 33446
11, Reserves excluding Revahsation Reserves as per bakanos sheet
of proviouy accounting year
12, Barnings pee Share [PV, of Ry, 10/- cacl} (Mot annsalised)
a} Basic (36.63) (85.94) (30,91} {57.39)
b Diluted (36.63) (85.94) (3091} (57.39)

Motes:

1o On ath fioe, 2018 Hon'hle National Company Law Tribunal (NCLT), Muembai beneh, bond admitted the petition tor intlating Corporate solvency
Resoiution Provess {CIRPY under the solvency and Bankroptey Code, 2016 {IBC) vide its Order dated 6th June, 2018 and appainted Mr. Anuj jain as
the interiin Resolution Frogesstonal (IRF). My, Amy fain was subsequently confirmed by the Conmnitiee of Creditors (Coll} as the Revolution
Professtonal {RFY, Stnce then, the Cumpany’s business snd asses ave being managed by the RP,

The RP, pursuant to the provisiens of the [BC and CIRP Regulations, invited prospective reselution applivants 1o submit vesolution plan for the
Company, The basic eligibifity eriterta for the praspective resolution applicants was published in the notice, copy whereof was circalatd to the Stock
Exchange{s) on 26th September, 2018, However, How'sle NCLT, Mumbai Bench vide Oeder duled Getober G5, 2018, pursuant to an apphoation, directed
the RP o temporarily defer further action on the above, ungil the outcome of a sepwrate petition moved with NCUT, Principad Bench seeling
consolidation of CIRP of the Company with other group/affifiate entities.

Subsequently, RCLT Principal Bench on October 24, 2018 directed to transfer all Insolvency petitions related to certain Videocon group/affiliate
entities to oe bench at NCLT, Mumbai and left open the matter of substantive consolidation 1o be decided by NCLT, Mumbai bench, Farther, State Bank
of Indua fas filed a petition at NCLT, Mumbai bench for substantive consolidation of CIRP of group/aifilinte entitivs, which s yst tu be heard,

Accordingly. M, Amyj Juin took controb of the management and operations of the Company. As the powers of the Beard of Directors have beva
suspended, the above unandited Gnancial vesulls have not Been considered and cecommended by the Audit Conunittee amd, consequently by the Board
of Divectors, However, the same hag beea signed by Me V.o N Dhoot, Birector and Chief Executive Dfficer of the Company. confirming truthfubne
fairness, avcuracy and completenexy of the unaudited standalone Bnamecial vesules, Basis this confirmation by the Divoctar and Chiel Bxconrive Officor.
these ynanditod standalone pancial statements have been taken on record by the RE an 28th Novewber, 2018 tor Glirsg with the stock oxe
savow bave also been subjected o Limited Beview by the Staitory Auditors.

Lontd,
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Iy respect of Anditors’ quatificattons n the audit report, the explanation of management s as wider:

A} The Company has made investments, given wdvinces and bas trade receivables aggregating to s, 1596815 Cranv in group/affiiate companies,
narsely ectroworld Digital Solutions Limited, Videucon Televonununications Limited, Value fodustries Limited, Trend Blectronics Limited, KALL
Limited, Millemuwm Appiances lndia Limited, Applivomy (ndia) Limited, Sky Applianees Limited, Techno Blectrondes Limited, Contury Appilances
Liraited, FE Blocuronies Limited, Techne Kart lndia Limited, Bvans Fraser and Co, Hndia) Limited and CF India Lisdted, which have been veferred Lo
Nationat Company Law Tribunal under the Insolvency and Bankeuptey Code, 2016 by their lenders and subsquently been admitted inte Corporate
Insolvency Resolution Process (CIRP], The actual amount of lass on these mvestiments, advances and trade recefvables are not ascertainable till the
completion of resofotion process of these group/entities,

B} The Company has been referred to National Company Law Tribonal under the Insolvency and Bankrupicy Gode, 2016 as amended, and there are
persistent severe strains on the working capital and there is ¢ waibte decline in level of aperations of the Company and the Company has boen
tieurring losses. The Company continuey the provess for ascertaining the Hquidation value for it assets {ovluding hventories and trade
receivables) and necessary adjustments to the carrying valoe will be effected in due course, the impact of which is not ascertainable at this stage,

sion which manufactured panels and funnels used in Colowr Ploawe Tabe of Cofour Tolovision, bas
seed oF rovivwed the plant wnd machisery ond other
any, hos not been asgertained,

¢} The manaiacnring activity of Glass Shell divi
been suspended from fuly, 2017 due to poor demand, However, the Company has aot a
fixesd asseis refated to the Glass shell division tor die impaivment and the bmpairiment toss,

The Company had written off certain lowis and advanices agprepating to Rs, 1,413.35 Crore during the siy moaths ended 30th September, 2018, and the
REU AL atlsuing.

shown as Exceptivnal lems. The sald exeraise foy vilier enrrent ansels s ¢
The confirpantons and reconciliation of balances ol cevtain sevuved and unsecored loans, balancey with bavks, trade veceivables, trade and vther
payahies and loany and advances are pending. The management i in the process of abtaining confivmations and reconciliativn of balances, T the
opinion of the managensent, there will oot be any material impact on the standalone finaneiol statements,

Fhe figures of the previous period have been regronped and reclassified to caniivey 1o the classification of current period, wherever considercd
Hpw ¥,

Seignrent-wise details of Standalone Revenuoe, Results, Assets and Labilities:

1Rs. 0 Crore

Quarter ended Six Months ended Vauy entied |
Particulars 30092018 ) 30.06,2018 | 30092017 | 30092018 | 30.89.2017 | 31.03.2010
Urandited | Upaudited | Unsudited | Unaudited | Unaudited Audited
i} Segment Revenoe ’
a) Consumer Blectronics and Home Appliances 42.70 104.50 71379 14720 217637 2312.30
by} Crude Oil and Natural Gas 143.63 136,51 10357 28014 23959 527,56
Total 186.33 241.01 #17.36 2734 241596 | 283946
Less: nter Segment Revenue - N - " : .
Revenue from Operationg 186,33 24101 817.36 42734 241596 2,439.86
i)} Segment Results
A} Conswuer Blectronivs and Home Appliaces [266.94)]  {1.B62.36) (S16.52) (213630} (BY3.531]  (3.618.95)
b} Crude Qi and Naturad Gas 3610 36.40 46,94 7356 8903 o7
Fotal Segment Profit belore Finance Costs aned Tax {230.84)  {1L,B83280) {40%.5%) (2.063.74) {(804.50) (3.449.78}
Less
a4} Finanee Costs Q4872 B85350 Tas67 137425 ZB31L00
b) dther Unallocable (fncoma)/Bxpenditare net of {841} 15166 {3364 {89.94] {440,621
Unatlocable Hapenditare
Total Profit/{Loss) before Tax (1221153 (287812} (LI4LSE)] (4009270 (2108791 (584016
fit) Segment Assets
a} Cousumer Electronics and Home Appliances 14,390.02 1439567 1901132 14.390.02 19.011.32 16,253.92
DY Crade O and Naturad Oay 208028 2,147,34 1.814.69 181469 217390
¢} Others/Unaliveable 14,8560,41 14 809,82 16,039.30 10,039,30 1501395
Total Assets A138a7 A1,352.83 36,465.51 41320718 30,865.31 .éﬁ.'Vi 177
iv} Segment Liabilities
a} Consumer Blectronies and Howe Apphancey t3,959,91 1438186 13,58 1495991 1358252 £3.906.99
B} Crude Oif and Natural Gas §L696.64 171587 LA4L73 1,696.60 144173 1768.68
¢} Others/Unallocable 14,629.83 13,987.45 1392856 14,629.83 13,920.56 1358096
Total Lishilities 31,286.34 30,085.18 ELCEES 3128634 28952.8% 24,264.03

Motes to Segment Information :

£ e Company has veported Segment Information as per Indian Accounting Standard I8 'Operatiog Segments’ (ad AS 166). The identification of
operating segments is consistent with performance assesswiont and resousrces allovation by the management. The Company has identified two
repurtable segrenty viz. Constuner Blectronics and Home Appliances and Crade U and Natural Gas. The smaller buginess segments not sepaately
veportable have been groupsd under the Mbers segment,

H) Segment revenue camprises sales and speestionsd income allocable specifically to a segment,

it

Other Unallocable sapenditure includes expenses bicurred on common services provided to segments-and corporate expenses. Unallocable income
primarily includes interest income, income frony investiments and divestimeny incanse,

Lo,
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R Searesment of Stadslont Assets and Lishilities ax on 306h September, 2018:
iRy, in i;mrt,.ji

Pariioudurs As wi As af
30.09.2018 | 31.05.2818

1. ASSETS
1} Nos-carrent asvets
A} Property, Plant and Equipment 584147 6,095.43
hi Capital work-in-progress 9.68 (071
¢} Uther hdangible assets 1.03 2.37
¢} Financial Assets
i} Investiments 9,660.26 9,698.62
i} Loaas 10,388.46 1060614
i) Qthers 0.06 392
2} Other non-current asses 43,73 44.08
£} Other tax assets 64,60 71.349
Fotal now-carrent assets 26,009.29 | 2653266
2} Currentassets
a} lwentories 1,191.66 140771
bl Ploancial Assets
i) Trade receivables GHB.2Z8 741,01
it Casband cash equivalonts 13063 224.76
i) Bank batances other than{ill) above 266,63 203.96
iv} Loans LB6Z.48 419471
vi Others BER 3 734
¢} Other current assets 96.33 63,17
Toval current assets 521742 4,909,111
Total Assets 31,326,711 3344177

L EQUITY ARD LIABILITIES
1} Equity

a}  Buuity Shave capitat 33448 33440
by Other Byuity {29409 584208
Tuotal Equity 40,37 4,177.44
f
2} Nown-cureent Habilities
al Provigions 16731 16742
by Deferred tax labilities (Net) . 20896 28896
¢} BDeferred income 502 5.22
Total non-corrent Babitities : 461,09 461.60

3} Curvent Habilities
@Y Fhiancial Labilitdes

i} Horrowings 26,56597 2450395

i) Trade payables L15L51 1.273.68

i) Others 2.438.2¢ 267862

by Other current Habilities 98.02 201.8%

¢} Provisions 71,85 54,149

Potal current Habilities 30,825.25 | 20.803.03

S CTetal Equity and Lisbilities 31,326.71 33,4477
For VIDEQCON INDUSTRIES LIMITED Talkea an Record

. . 0;)

YN BHOOT . ANUJ TAIN
{Director ad Chief Execative Ufficer)  {Resohation Professional}




